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PROPOSED DECISION

i

This claim against the Government of'Cuba,.uddervTit1e5V~-”
of the~1n;ernationa1 Claims Settlement Act of i949, és‘v
amended, was presented by BELATT TATTLOR |
and is based upon the asserted loss sustained in cbnnection with
‘the ownership of common stock interests in Cia-.‘ .Azuca.rvera..Vertientes-
Camaguey de Cuba. Claimant has been & raticasl of ﬁhe 2hited States
since birth. |
Under Title V of the International Claims Sqttieméht Act .of 1949
178 Stat. 1110 (1964), 22 U.S.C. §§1643-1643k (1964), aé amended, 79 Stat.
988 (196317, the Commission is given juriédiction over ﬁlaimsvof nationals
of the United States against the Governmént of Cuba. Section 503(a) of the
Act provides that the Commission shall receive and’detefmine in accordgnge
with applicable substantive law, in¢luding interhatidnél 1éw, the amdunt
and validity of claims by nationals of the Unitéd‘States against the
Government of Cuba arising since Janqary 1, 1959 for:
losses resulting from the nationalization;‘expro-
priation, intervention or other taking of, or
special measures directed against property, in-
‘ cluding any rights or interests therein owned

wholly or partially, directly or indirectly at
the time by nationals of the United States.
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Section 502(3) of the Act provides:

The term 'property' means any property, rights

or interest including any leasehold interest,

and debts owed by the Government of (uba or by

enterprises which have been rnationslized, expro-

priated, intervened, or takez by the Zoverzment

of Cuba and debts which are a charge on property
‘ which has been nationalized, exgrorriated, inter-

vened, or taken by the Government of Cuba.

Section 504 of the Act provides, as to Ownership of Claims, that
(a) A claim shall not be considered tnder section 503(a)
of this title unless the property cn which the claim was
based was cwned wholly or partially, directly or indirectly
by a national of the United States on the date of the loss
and if considered shall be considered only to the extent the
claim has been held by one or more rationals of the United
States continuously thereafter until the date of filing with
the Commission.
Section 507 of the Act provides, as to assignment of claims, that
(b) The amount determined to be due on any claim of
an asignee who acquires the same by wurchase shall
not exceed (or, in the case of any suczh acquisition
subsequent to the date of the determinatiozn, shall
not be deemed to have exceeded) the amcurt of the
actual consideration paid by such assigree, or in
case of successive assignments of a claim by any
assignee.
‘ Claim is presented for an interest in stozk issued by Cia. Azucarera
Vertienteg-Camaguey. The certificates in guestion are Hos. 825404 and NC38368.
On the basis of evidence of record, the Commigsion finds that claimant
acquired the sbove numbered certificates by pirchase oz October 2, 1961 for
a consideration of $226.50.
The record discloses that Cia. Azucarera Vertientes-Camaguey de Cuba
was listed as nationalized in Resoluticn No. L {pursuant to Law 851),
published in the Cuban Official Gazette cn August 6, 1960. This corpora-
tion was organized under the laws of Cuba and does not qualify as a
corporate "national of the United States" defired uzder Section 502(1)(B)
of the Act as a corporation or other legal entity crganized under the laws

of the United States, or any State, the District of Colurmbia or the Common-

wealth of Puerto Rico, whose ownership is vested to the extent of 50 per
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centum or more in natural persons who are citizens of the United States.
In this tyre of situation, it has been held previcusly that a stockholder
in such a éorporation is entitled to file a claim based upon the stcozk
in question which represents an ownership interest in the assets of a
rnationalized enterprise within the purview of Secticn 502{3) of the Az%.

"See Claim of Parke, Davis &' Company, Claim Ne. CU-0180.)

Under the provisions of Section 504{a) of tie Act, a claimant is
required to establish that the claim for any loss has been continuously
owned by & national or nationals of the Uzited States from the date of
loss to the date of filing with the Commission. The loss occurred on
August 6, 1960. In similar cases, claimants have beexn unable to obtain
information or evidence to establish the zstionality of the owner of the
securities on the date of loss, and to establish continuous United States
owrership of the securities until the date on which claimant acquired them.

Evidence of record before the Commission discloses that securities
cf the type subject of this claim were almost entirely owned and traded by
versons or Tirms having addresses in the United States. The Comrissicn

the claimed securities
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has considered whether an inference may be Jt
.C,I"c‘ contlrmous]y cwned by a raticnsl or raticnals of the United Statzs from

the date of loss to the date on which zurchased by the claimant, ard in the

absence of evidence to the coatrary, has corcluded that the securities were

cortinuously so owned. (See Claim of the Executors of the Estate of Julius

8. Wikler, Deceased, Claim No. CU-257L1)

The Commission finds that claiman®:, upcn his purchase of the securities,
succeeded to the loss sustained by the assignor of +the claimed securitiesg,
arnd concludes that he succeeded to and suffered a loss in the total amourt of
$226.50 (the price he paid) as a result of the nationalization of Uia.
Azucarera Vertientes-Camaguey on August 6, 1960.

The Commission has decided that in payment of losses on claims determirned
pursuant to Title V of the International Claims Settlement Act of 1949, as
amended, interest should be allowed at the rate cf 6% per annum from the date

.f loss to the date of settlement. (See Clalm of Lisle Corporation,

Glaim No. CU-0644).
CU-6050
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e Cermmiesion concludes, Lowever, that the amcunt of loss sustzined by
clzirant herein shall be increased by interest therson ot the rate of €% per
annun from October 2, 1961, the date on which claimant acquired this claim, to

the dzte on which provisions are made for the settlement thereof.
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regult of actions of the Covernment of Cubz, within the scope of Title ¥

of +the Taternatioral Claims Settlement 4Lct of 1949, as amended, in the awsunt of

Dollars and Fifty Zents ($226.50) with interest at 6% per

annur from Octcber 2, 1961 +to the date of settlement.
Date av Washiaghon, D. C.,
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